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Transparency in Coverage Rule

)  All commercial contract rates are now public info
» Fully Effective January 1, 2024

including full-insured, self-insured, & individual plans:

CMS-9915-F « UHC: https://transparency-in-coverage.uhc.com/

_— B : . : . * Aetna:

SUMMARY: The final rules set forth requirements for group health plans and health insurance i .
https://health1.aetna.com/app/public/#/one/insurerCode=AET

1ssuers in the individual and group markets to disclose cost-sharing information upon request to a NACVS I&brandCode=ALICSl/machine-readable

participant, beneficiary, or enrollee (or his or her authorized representative), including an transp ar_en Cy-i n-coverage

estimate of the individual’s cost-sharing liability for covered items or services furnished by a

+ CIGNA: https://www.cigna.com/legal/compliance/machine-

particular provider. Under the final rules, plans and issuers are required to make this information readable-files
available on an internet website and. if requested, in paper form, thereby allowing a participant, . Kaiser: ht’[p s:'//health y kaise rpermanen te.o rg /colorado/front-
beneficiary, or enrollee (or his or her authorized representative) to obtain an estimate and door/machine-readable

understanding of the individual’s out-of-pocket expenses and effectively shop for items and e BlueCross:

services. The final rules also require plans and issuers to disclose in-network provider negotiated  Elevance: http s://www.anthem.com/machine-readable-file

rates, historical out-of-network allowed amounts, and drug pricing information through three

* HCSC: https://www.hcsc.com/who-we-are/transparency-

machine-readable files posted on an internet website, thereby allowing the public to have access in-cove rage

to health coverage information that can be used to understand health care pricing and potentially « Guidewell: http s://www.floridablue.com/members/tools-
dampen the rise in health care spending. The Department of Health and Human Services (HHS) resources/trans paren Cy/ machine-readable-files

pg. 4




Special Notes About Presentation Data

» Data Sources
* Unless otherwise noted, all data is from Acuvance DataRise™ Commercial Reimbursement Data.
» All data originally came from commercial insurance carriers: see source urls on previous slide.
» Most data labeled “2025” is current as of August to December of 2025. Data from prior periods is noted.

* Provider organizations do NOT offer all services for which they have reimbursement contract rates.
« For example, emergency medicine, anesthesiologists, and radiologists often have terrific office visit
reimbursement rates, but they almost never see patients in offices.
» For example, critical access hospitals do NOT provide heart transplants, but they still have contract rates.

» Professional reimbursement rates for the same service differ by place of service (non-facility office visit vs.
provider-based clinic facility)

&é%_ pg. 5



North Carolina Commercial
Reimbursement:
Physician Services




Univ. of North Carolina at Chapel Hill
UNC Physicians Network $257
216% MPFS

Novant Health $243-$256

$300

$200

$150

$100

$50

North Carolina BCBS Reimbursement 99214

$0

UNC Physicians Network

Rex Hospital $221 186% MPFS

$219Wakemed Specialists Group 184% MPFS

99214 Physician Reimbursement (Place of Service 11)
North Carolina BCBS 2025 (n=28,408)

183% MPFS

i

East Carolina Univ. $218

Vidant Medical Group $202 170% MPFS

UWH of the
Carolinas $208

T

// Carolinaeast Physicians $197 165% MPFS

Wilmington Health $182

153% MPFS

Gaston Family Health
(Kintegra) $203

204%-215% MPFS
Caremont $241
% 202% MPFS
l /
Moses Cones $246 206% MPFS
Atrium Health: ‘I
Charlotte-Mecklenburg Hospital Authority
Carolinas Physician Network $213
179% MPFS
99214 (POS 11)
2025 NC Medicare = $119.25

5,000

Wake Forest Univ.
Health Svcs $195

163% MPFS

|

170% MPFS

10,000

15,000

FletcherHospital$161\

N _—

135% MPFS

Orthocarolina$151 126% MPFS

Cumberland County Hospital $150

/

Henderson County Hospital $143

/

20,000

Physician Contract Rate Sample Count

Mission Health
(HCA) $128, $157
108%, 131%
MPFS

Piedmont Plastic Surgery & Derm
Digestive Health Specialists
North Carolina Nephrology $121

101% MPFS

25,000

BCBS of NC Preferred Provider Network




NC UHC PPO Reimbursement 99214

Moses Cone (PCPs)
$250 208% MPFS

® Unified Women's Health
Blue Ridge Family Practice
North Carolina MG

Rex Hospital, Inc.
$247 207% MPFS

99214 Physician Reimbursement (Place of Service 11)
UnitedHealthcare PPO North Carolina 2025 (n=30,414)

® UNC Physicians Network

Wakemed Specialists $204 171% MPFS

| Univ. of NC at Chapel Hill $244 205% MPFS

Novant Health Coastal Region
Wake Specialty Physicians

$210 176% MPFS

T

Novant Health

Carolina Women's Health
$230 193% MPFS

l

I

99214 (POS 11)

2025 NC Medicare = $119.25

Atrium Health:
Carolinas Physicians Network
Carolinas Medical Center

Piedmont Healthcare $189 158% MPFS

Emergeortho PA $188 158% MPFS

Wake Forest Univ. Health
Mission Health (HCA)
‘ $184 154% MPFS

East Carolina University $182 153% MPFS

Wilmington Health $175 147% MPFS

/

<

Carolina Internal Medicine, PA

Vidant Medical Group LLC $170 143% MPFS

Arboretum Pediatrics $208
174% MPFS

0 5,000

10,000

Orthocarolina PA
Cumberland County Hospital
$146
123% MPFS

/ Carthage Family Care
FHPG LLC (FirstHealth)
Pinehurst Medical Clinic

15,000

20,000

Physician Contract Rate Sample Count

Pinehurst Surgical Clinic
$142 119% MPFS

25,000

30,000




UHC Reimbursement 99214

$800

$700

$600

$500

$400

$300

$200

$100

$0

99214 Physician Reimbursement (Place of Service 11)
UnitedHealthcare PPOJNew York|2025 (n=83,825)

/ Northwell (Radiation Oncology) $688 | 474% MPFS
@

/ Icahn SoM at Mount Sinai (Neurosurgery) $654 | 460% MPFS
[

® Memorial Sloan Kettering $530 | 373% MPFS

[ ]

° / Northwell (Emergency Med) $490 | 337% MPFS

®

- / Icahn SoM at Mount Sinai (Emergency Med) $482 | 339% MPFS

«— | Montefiore Medical Center $449 | 309% MPFS

—1Nuvance Health $357 | 263% MPFS

I Northwell (Neonat & Critical Care) $344 | 237% MPFS

/ Icahn SoM at Mount Sinai $220 | 155% MPFS

215% MPFS 1

New York Presbyterian Hospital $197 | 139% MPFS

Weill Cornell $306
University of Rochester $245 [

I

203% MPFS Northwell $243 | |Huntington Med Group $215 T
0
167% MPFS 148% MRFS Rochester Regional Health $133 | 110% MPFS
0 10,000 20,000 30,000 40,000 50,000 60,000

Physician Contract Rate Sample Count

70,000 80,000




UHC Reimbursement 99214

$700

$600

$500

$400

$300

$200

$100

$0

99214 Physician Reimbursement (Place of Service 11)

UHC PPO[Georgia]2025 (n=27,948)

CHOA
$364-$365
Emory
$283 WellStar :
/ $238 Piedmont
J/ $202

7,000 14,000 21,000

Physician Sample Counts

28,000




Some States Experiencing Profound Difference in Telemedicine Reimbursement

« 2025 commercial reimbursement for the 16 brand new telemedicine service codes.
« While Medicare has a statutory requirement to reimburse telemedicine at in-office rates, commercial carriers like
UnitedHealthcare are not required to follow Medicare’s mandate.

-

pg. 11




Most States Experiencing Profound Difference in Telemedicine Reimbursement

2025 Contract Rates

Rz
B
o
o

2025 Elevance BCBS Empire of New York
Physician Contract Rates (n=75,360)
98006 vs 99214 (Place of Service 11)

10,000 20,000 30,000 40,000 50,000 60,000 70,000
Physician Contract Counts

@ 99214: Office Visit 30 Min Est. Pint @ 98006: Visual-Audio 30 Min Est. Ptnt

Contract Rates

2025 Blue Cross Blue Shield of lllinois (HCSC)
Blue Choice PPO Contract Rates (n=55,712)
98006 vs. 99214 (Place of Service 11)

10,000 20,000 30,000 40,000 50,000
Provider Counts

©99214: Office Visit 30 Min Est. Ptnt ©98006: Visual-Audio 30 Min Est. Ptnt

Contract Rates

2025 Blue Cross Blue Shield of Georgia
Physician Contract Rates (n=19,036)
98006 vs 99214 (Place of Service 11)

Provider Counts

©98006: Visual-Audio 30 Min Est. Ptnt ©99214: Office Visit 30 Min Est. Ptnt

pg. 12



Telemedicine: UHC North Carolina Rates

e 2025 commercial reimbursement for the 16 brand
new telemedicine service codes.

« While Medicare has a statutory requirement to
reimburse telemedicine at in-office rates, commercial
carriers like UnitedHealthcare are not required to
follow Medicare’s mandate.

2025 UHC PPO North Carolina
Physician Contract Rates (n=25,250)
98006 vs 99214 (Place of Service 11)

0 5,000

10,000 15,000
Physician Contract Rates

20,000 25,000

® 99214: Office Visit 30 Min Est Ptnt * 98006: Visual-Audio 30 Min Est Ptnt

Groups that Have Separate Rates

$800
38 $700
&
= $600
®
£ $500
S
S $400
pd
» $300
O
m $200
Lo
S $100
$0

e 98006: Visual-Audio 30 Min Est Ptnt

0 5,000

2025 UHC PPO North Carolina
Physician Contract Rates (n=25,250)
98006 vs 99214 (Place of Service 11)

i
i

10,000 15,000
Physician Contract Rates

20,000 25,000

e 99214: Office Visit 30 Min Est Ptnt

pg. 13




OBGYN (Professional)

59400 (Routine Obstetric Care) OBGYN Reimbursement
North Carolina BCBS 2025 (n>600)
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OBGYN (Professional)

$10,000

$8,000

$6,000

$4,000

UHC Reimbursement 59400

$2,000

$0

959400 (Routine Obstetric Care) OBGYN Reimbursement
UnitedHealthcare PPO North Carolina 2025 (n=2,859)

Univ. of NC Chapel H
P $6,245 - $6,556
286%-300% MPFS

Cumberland Co. Hospital
(Cape Fear) $2,892
132% MPFS

° UWH of the Carolinas $4,918
Moses H Cone $4,917
g 225% MPFS -
Atrium: Wakemed Specialists Group
h Novant Health Carolinas Physicians Network $3,816 175% MPFS
— $4,161 Carolinas Medical Center
o 190% MPFS Atrium Health North Market Wake Forest Univ. Health
$4,076 187% MPFS $3,260 149% MPFS
/ i
[
. /
59400
2025 NC Medicare = $2,185

°
0 500 1,000 1,500 2,000 2,500

OBGYN Contract Rate Sample Count
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Anesthesiology (Professional)

99100 Anesthesiology Reimbursement (1 ASA Unit)
North Carolina BCBS 2025 (n>550)

» $120 $116.25
D
&
— $100 $95.10| [$93.45
8 - $88.60( [($88.60| |$88.60| |$88.20| |$88.20
—
— $78.00
S $80 $75.28| 57245
@)
O
> $60
0))]
S $40 :
8 99100 (1 ASA Units)
= 2025 NC Medicare = $19.63
I
: - I I
N

$0
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Anesthesiology (Professional)

01996 Anesthesiology Reimbursement (3 Units)

Wake Forest Univ Health . .
$427 742% MPFS UnitedHealthcare PPO North Carolina (n=833)
$500 Northeast Anesthesia & Pain Specialists
CHS Anesthesia Services Group $393 667% MPFS
°
._l Mission Health $381 646% MPFS
8 $400 Ml Univ of NC at Chapel Hill ||East Carolina AnesthesaAssociates
» $323 548% MPFS $318 540% MPFS
S v J’ Southeast Anesthesia Consultants
ClCJ $300 $240 408% MPFS
: l
Q
P
>
Q0
£ $200
Q
e
O
I
- $100 01996 (3 ASA Units) *
2025 NC Medicare = $19.63 x 3 =$58.99
D)
$0

0 100 200 300 400 500 600 700 800
Anesthesiology Contract Rate Sample Count




Market Analysis: $17 Billion in Doctor Deals Done by Drug Distributors

cencorda - -

CardinalHealth MCSKESSON CardinalHealth

I
April 2023: $2.1B Jan. 2024: $1.2B Aug. 2024: $2.49B Sept. 2024: $1.115B

INLY N (SEGET TR
: waGeED MUSTAD =
NNECTIONS.
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Core Ventures (MSO) of

@ OneOncology" <7 Specialty Networks ELP(\)I\IIQIC[I?Q [ irttigvse;tidK Oncology

SPECIALISTS
& Research Institute

\

CardinalHealth cencordad MCKESSON %namealth
.

Nov. 2024: $2.8B Jan. 2025: $4.4B April 2025: $850M Nov. 2025: $1.9B
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Drugs Obviously Part of Cardinal’s Acquisition Strategy

5 specialtynetworks.com

Y Specialty Networks™ Specialties - Solutions~  Events~  Company - Q Sea

A Cardinal Health company

Research & Registries Physician Dispensing, Infusions Clinical Education & Training
& Practice Operations

25 specialtynetworks.com

{7 Specialty Networks’ Specialties v Solutions~  Events~  Company v Q sea

A Cardinal Health company

E A FURDO B scAasTRO i @c~srotoaix u memomm, i

Conferences & Customer Life Sciences, Clinical Resear(
Engagement & Registries

— Provide prescription drugs to patients directly from your office with an In-Office Dispensary (10D)

=R : :
Dispensing Made Easy

S=

An 0D is a small, simple, networked computer workstation that serves to dispense oral medications and bill insurance

providers and Pharmacy Benefit Managers (PBMSs) right at the point of care.

140" 10" 15

ACTIVE DISPENSING LOCATIONS PHARMACY-EXPERIENCED EMPLOYEES, INCLUDING SELF ADMINISTERED MEDICATIONS ON CONTRACT
A PHARMACIST WITH REBATE PROGRAMS (AND GROWING)

&é%_ pg. 20




% of Oncologists in Practice with Drug Dispensing

A

Percent

40 4 40 -

35 - 35 -

30 4 30 4

25 35 25
S

20 = 5 © 20 -
(«b)

15 O 45 -

10 - 10 4

5 - 5 -

0 - 0 -

1 1 1 I 1 I I I I I 1 1
2009 2011 2013 2015 2017 2019 2009 2011 2013 2015 2017 2019
Year Year

Community practices

Hospital-integrated practices

Trends in Medically Integrated Dispensing Among Oncology Practices. Genevieve P. Kanter et al.
JCO Oncology Practice 2022 18:10, e1672-e1682

pg. 21



NC Oncology Example: In-Office Drug Infusion

« Keytruda is the #1 top selling drug globally during 2024 and 2025

Duke Lifepoint Partnership
Wilson Medical Center &
Haywood Regional Med Ctr

$170 290% MPFS

2025 BCBS North Carolina Contract Rates (Oncology Only)

pembrolizumab (Keytruda® 1mg) J9271

2025 BCBS NC Contract Rates J9271

$180
$160
$140
$120
$100
$80
$60
$40
$20
$0

l Mission Health (HCA) $145 247% MPFS

Duke Lifepoint Maria Parham Med Ctr

$120 205% MPFS

Treatment dosage = 200 mg

Practice Example 1:
$70.77 reimbursement

Duke Lifepoint: Maria Parham Med Ctr & Rutherford Regional Health $119-$120 203%-205% MPFS

- $55.30 cost
= $15.47 per mg

Moses H Cone Memorial Hospital $114 194% MPFS
® /

s/

_

Novant Health & Presbyterian Hospital $108 184% MPFS

Virignia
Oncology
Associates
$71
121% MPFS
MCKESSON

x 200 mg = $3,094 contr. margin

Practice Example 2:
$67.23 reimbursement

Duke Lifepoint: Swain County & Person Memorial Hospital $95 162% MPFS

- $55.30 cost

Wilmington Health $77 131% MPFS

Carolinas Med Ctr $68 116% MPFS

= $11.93 per mg
x 200 mg = $2,386 contr. margin

|
i - — .
Sarolina I American $58.62 Medicare ASP / -
Specialists Oncology || 1.06 Markup = $55.30 Cost Estimate |™ b i integrated Practice
$67 $65 Univ. of NC at Chapel Hill
114% MPFS 111% MPFS Wake Forest Univ Health
cencora ° $51- $62 87%-106% MPFS
{_) OneOncology AON
20 400 600 800 1,000

Hematology & Oncology Service Provider Rate Sample




ncology Example: In-Office Drug Infusion
« Keytruda is the #1 top selling drug globally during 2024 and 2025

$250

$200

$150

$100

$50

2025 Elevance BCBS Empire Contract Rates J9271

$0

2025 Elevance BCBS Empire Contract Rates (Oncology Specialties Only)
pembrolizumab (Keytruda® 1mg) J9271

Montefiore Medical Center $222

Weill Medical College of Cornell $130

Columbia University $122

Stony Brook Faculty $107

New York Oncology Hematology, PC $91.46

— OneOncology Practices

Icahn SoM at Mount Sinai $78 /

New York Cancer & Blood Specialists $67.16

Treatment dosage = 200 mg

Practice Example 1:
$91.46 reimbursement
- $55.62 cost
= $35.84 per mg
x 200 mg = $7,168 contr. margin

Practice Example 2:
$67.16 reimbursement
- $55.62 cost
= $11.54 per mg
x 200 mg = $2,308 contr. margin

H >850 Oncologist Contracts $58.56 / 1 mg >500 Oncologist Contracts $56.45 / 1 mg

$58.62 Medicare ASP - 6% Markup = $55.62 Cost Estimate

500

1,000 1,500

Oncology & Hematology Specialist Contract Rate Sample

2,000




NC Urology Example: In-Office Drug Infusion

* Lupron is the #1 top selling drug administered in urology offices

2025 BCBS NC Contract Rates J9217

Carolinas Medical Center

$469 302% MPFS

$500 l Duke Lifepoint: Haywood Regional $450 290% MPFS
$450 - MlSSlon Health (HCA) $376  242% MPFS
Duke Lifepoint: Rutherford Regional $317 204% MPFS
$400 Duke Health Integrated Practice
Moses H. Cone Memorial Hospital $296 190% MPFS Wakemed Specialists Group

$350 Carolinaeast Physicians

Novant Health & Piedmont Stone Center $280 180% MPFS Stone Institute of the Carolinas
$300 - - - Carolina Urology Partners PLLC

/ FirstHealth of the Carolinas $256 165% MPFS $160 103% MPFS
— $215 138% MPFS
$250 ® e
L ]
$200 ‘
$150 \\
$100 $155.42 Medicare ASP / Carolinas Med Ctr $176 113% MPFS
1.06 Markup = $146.62 Cost Estimate No PE-backed
$50 urology groups in
North Carolina...yet
$0
0 100 200 300 400 500 600 700

2025 BCBS NC Contract Rates (Urology Only)
leuprolide acetate suspension (Lupron 7.5 mg) J9217

Urology Contract Rate Sample

800
pg. 24




Urology Example: In-Office Drug Infusion

* Lupron is the #1 top selling drug administered in urology offices

$1,200

$1,000

$800

$600

$400

$200

2025 Elevance BCBS Emprie Contract Rates J9217

A=)
o

2025 Elevance BCBS Empire Contract Rates (Urology Specialties Only)
leuprolide acetate suspension (Lupron® 7.5mg) J9217

Montefiore Medical Center $1,042

/

Optum Medical Care, PC $848

WEeill Medical College of Cornell $602

Montefiore (Mt. Vernon, Rochelle) $586

Northwell Health $467

Albany Medical College $422

Prostate Cancer Dosage =
7.5 mg/ month

Practice Example 1:
$316.04 reimbursement
-$146.62 cost

= $169.42 contr. margin

- / Advanced Urology Centers of New York (Integrated Med Prof) $316

Mount Sinai SoM $301

i

Solaris Urology Practice

>1,000 Urologist Contracts $155.42

$155.42 Medicare ASP - 6% Markup = $146.62 Cost Estimate

250 500

750

1,000 1,250

Urology Specialist Contract Rate Sample

1,500 1,750




NC BCBS Neurology Example: In-Office Drug Infusion

« Legembiis a new Alzheimer’s Disease drug administered in neurologists’ offices

2025 BCBS of NC Contract Rates J0174

$4.50
$4.00
$3.50
$3.00
$2.50
$2.00
$1.50
$1.00
$0.50

$0.00

2025 BCBS of NC Contract Rates (Neurologists Only)
lecanemab (Leqgembi® 1mg) J0174

90 kg weight x 10 mg = 900 mg treatment
every 2 weeks for 18 months

Neurology Specialist Contract Rate Sample

Target Example:
$1.54 reimbursement
-$1.25 cost
= $0.29 unit margin
? Novant Health $2.58 194% MPFS X 900 mg treatment dose
= $261 treatment margin
X 36 treatments
Carolinas Physicians Network =$9,396 contr. margin / 18 mo. load period
Carolinas Medical Center
° Charlotte-Mecklenburg Hospital
. $1.54, $1.57 116%, 118% MPFS Duke Health
N Moses Cone
P Raleigh Neurology Associates Univ. of NC-Chapel Hill
-an $1.40, $1.49 105%, 112% MPFS Wake Forest Univ. Health Services
7° $1.40 105% MPFS
12 Small Hospitals | § /\‘ /
$2.12 159% MPF S |
- -
$1.33 Medicare ASP /
1.06 Markup = $1.25 Cost Estimate
Mission Health $1.40-$1.54 105%, 116% MPFS
0 100 200 300 400 500 600 700

pg. 26




NC UHC Neurology Example: In-Office Drug Infusion

« Legembiis a new Alzheimer’s Disease drug administered in neurologists’ offices

$7.00

$6.00

$5.00

$4.00

$3.00

$2.00

$1.00

2025 UHC PPO of NC Contract Rates J0174

$0.00

2025 UHC PPO Contract Rates (Neurologists Only)

lecanemab (Legembi® 1mg) J0174

Carolinas Physicians Network $3.28 247% MPFS

Moses Cone $2.06 155% MPFS

—

Wake Forest Univ. Health Services $1.76 132% MPFS

——

Univ. of NC-Chapel Hill $1.73 130% MPFS

Raleigh Neurology Associates $1.53 115% MPFS

Piedmont Healthcare $1.45 109% MPFS

‘ f

90 kg weight x 10 mg = 900 mg treatment
every 2 weeks for 18 months

Target Example:
$1.54 reimbursement
-$1.25 cost
= $0.29 unit margin
X 900 mg treatment dose
= $261 treatment margin
X 36 treatments
=$9,396 contr. margin / 18 mo. load period

Novant Health
Caromont Medical Group
Appalachian Regional Health
Vidant Medial Group
Novant Coastal Region

$1.33 100% MPFS

$1.33 Medicare ASP /
1.06 Markup = $1.25 Cost Estimate

500 1,000

Neurology Specialist Contract Rate Sample

1,500

2,000
pg. 27




NC UHC Neurology Example: In-Office Drug Infusion

« Kisunla is a new Alzheimer’s Disease drug administered in neurologists’ offices

2025 UHC PPO Contract Rates (Neurologists Only)
donanemab-azbt (Kisunla 2mg) J0175

$20.00 |Moses Cone $6.48 157% MPFS

Wake Forest Univ. Health Services $5.52 134% MPFS

Univ. of NC-Chapel Hill $5.43 131% MPFS

| Raleigh Neurology Associates $4.81 116% MPFS

Piedmont Healthcare $4.56 110% MPFS

©» ©  »H »
—_— —_— —_— —_—
o g o N
o o o o
o o o o

2025 UHC of NC Contract Rates J0O175

$7.50
$5.00
$2.50 $4.13 Medicare ASP /
| 1.06 Markup = $3.90 Cost Estimate
$0.00

0 200 400 600 800 1,000 1,200
Neurology Specialist Contract Rate Sample

Novant Health
Atrium Health
Caromont Medical Group
Appalachian Regional Health
Vidant Medial Group
$4.18 101% MPFS

1,400 1,600

1,800
pg. 28




Antibody Infusion Therapy + MRI-Guided Low Frequency Ultrasound

___BEFORE:
=0
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Source:
https://www.youtube.com/watch?v=7BGtVJ3IBdE



Market Analysis: $17 Billion in Doctor Deals Done by Drug Distributors

cencorda - -

CardinalHealth MCSKESSON CardinalHealth

I
April 2023: $2.1B Jan. 2024: $1.2B Aug. 2024: $2.49B Sept. 2024: $1.115B

INLY N (SEGET TR
: waGeED MUSTAD =
NNECTIONS.

k

Core Ventures (MSO) of

@ OneOncology" <7 Specialty Networks ELP(\)I\IIQIC[I?Q [ irttigvse;tidK Oncology

SPECIALISTS
& Research Institute

\

CardinalHealth cencordad MCKESSON %namealth
.

Nov. 2024: $2.8B Jan. 2025: $4.4B April 2025: $850M Nov. 2025: $1.9B

VvV Vv

~ Gl PRISM
g A G}Alliqnce® % gsEAIS!)DEﬁ Vision Group® SOLARIS

BETTER TOGETHER

h
F

F

ﬂ



North Carolina Commercial
Reimbursement:
Surgery Centers




Ambulatory Surgery & Endoscopy Center Rates (Facility)
2025 UHC PPO NC reimbursement for orthopaedic knee arthroscopy (29880) varies widely among ASCs. The 2025 North

Carolina Medicare ASC reimbursement rate was $1,494.52.

Rate Name City % Mdcr
NOV 2025 UH C PPO N C ASC Contract Rates $6,329 | Presbyterian Sameday Surgery Center at Ballantyne | Charlotte 423%
) ) $6,329 | Presbyterian Sameday Surgery Center at Huntersville | Huntersville 423%
29880: Knee Arth roscopy w/Meniscus Re paitr $5,792 | Novant Health Clemmons Outpatient Surgery, LLC Clemmons 388%
$5,792 | Novant Health Kernersville Outpatient Surgery LLC Kernersville 388%
$7JOOO $5,218 | Associated Health Services, Inc. Durham 349%
P $5,218 | Associated Health Services, Inc. Morrisville 349%
$6,000 $4.500 | Orthonc ASC, LLC Raleigh 301%
L $4,170 | Gateway Ambulatory Surgery Center LLC Concord 279%
- $3,882 [ High Point Surgery Center, LLC High Point 260%
$5 ’ 0 0 0 $3,605 | Wake Forest Ambulatory Ventures, LLC Winston-Salem | 241%
[ ] $3,300 [ Rex Surgery Center Of Cary LLC Cary 221%
$4,000 .. $3,215 | Capital City Surgery Center, LLC Raleigh 215%
° $3,215 | Holly Springs Surgery Center, LLC Holly Springs 215%
$3,215 | Wakemed Surgery Center - Cary LLC Cary 215%
$33000 $3,121 | Greensboro Specialty Surgery Center LP Greensboro 209%
$3,098 | Wilmington ASC LLC Wilmington 207%
$2,000 $3,012 | Surgery Center Of Pinehurst, LLC Pinehurst 202%
$3,000 | Mooresville Hospital Managment Associates Inc Mooresville 201%
$3,000 [ Raleigh Plastic Surgery Center Inc Raleigh 201%
$1,000 |2025NC Medicare Rate: $1,494.52 " $3,000 | University Surgery Center LLC Charlotte 201%
[ $2,913 [ Viewmont Surgery Center, LLC Hickory 195%
$0 $2,833 | Rex Surgery Center Of Wakefield, LLC Raleigh 190%
$2,781 | Caromont Health Services, Inc. Belmont 186%
20 40 60 80 $2,781 | Caromont Health Services, Inc. Gastonia 186%
$2,761 | Wakemed Surgery Center - North Raleigh LLC Raleigh 185%
%M__ pg. 32



Ambulatory Surgery & Endoscopy Center Rates (Facility)

« 2025 BCBS NC reimbursement for orthopaedic knee arthroscopy (29880) varies widely among ASCs. The 2025 North
Carolina Medicare ASC reimbursement rate was $1,494.52.

$8,000
$7,000
$6,000
$5,000
$4,000
$3,000
$2,000
$1,000

$0

2025 BCBS NC ASC Contract Rates
29880: Knee Arthroscopy w/Mensicus Repair

®
°
®
°
® o 0
® o PY
e o o ¢ o o
L
2025 NC Medicare Rate: $1,494.52 L I
0 5 10 15

20

%M_ BCBS NC Comprehensive Major Medical Network

Rate Name City Mdcr %
$6,924 | Presbyterian Sameday Surgery Center at Huntersville LLC | Huntersville 463%
$6,341 | Presbyterian Sameday Surgery Center at Ballantyne LLC | Charlotte 424%
$4,859 | Novant Health Kernersville Outpatient Surgery LLC Kernersville 325%
$4,349 [ Novant Health Clemmons Outpatient Surgery, LLC Clemmons 291%
$2,643 | Wakemed Surgery Center - North Raleigh LLC Raleigh 177%
$2,535 | Pardee Ambulatory Surgery Center LLC Mills River 170%
$2,523 | Center Of Morehead City, LLC Morehead City | 169%
$2,331 | Surgery Center On Bluefield LLC Mooresville 156%
$2,283 [ Rowan Endoscopy Center, PLLC Salisbury 153%
$2,215 | Southeastern Ambulatory Surgery Center, LLC Lumberton 148%
$1,958 | Digestive ASC LLC Clayton 131%
$1,952 | Blue Ridge Healthcare Medical Group, Inc. Morganton 131%
$1,952 | Iredell Physician Network, LLC Mooresville 131%
$1,952 | Iredell Physician Network LLC Statesville 131%
$1,934 | Orthonc ASC, LLC Raleigh 129%
$1,922 | Southpoint Surgery Center LLC Durham 129%
$1,442 | Metrolina Vascular Access Care LLC Charlotte 96%
$1,012 | Blue Ridge Healthcare Medical Group, Inc. Morganton 68%
$1,012 | Huntley Surgical Consulting Inc Hendersonville | 68%
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Ambulatory Surgery & Endoscopy Center Rates (Facility)

2025 UHC PPO NC reimbursement for colonoscopy w/lesion removal (45385) varies widely among ASCs. The 2025 North

Carolina Medicare ASC reimbursement rate was $601.

$2,500 o

$2,000

$1,500

$1,000

2025 UHC PPO NC ASC Contract Rates
45385: Colonoscopy w/Lesion Removal

N\,
N

$500

2025 NC Medicare Rate: $601

$0

50 100

Rate Name City Mdcr %
$2,457 | Presbyterian Sameday Surgery Center at Huntersville LLC [ Huntersville 409%
$2,457 | Presbyterian Sameday Surgery Center at Ballantyne LLC | Charlotte 409%
$2,249 | Novant Health Clemmons Outpatient Surgery, LLC Clemmons 374%
$2,249 | Novant Health Kernersville Outpatient Surgery LLC Kernersville 374%
$1,642 | Raleigh Plastic Surgery Center Inc Raleigh 273%
$1,600 | Mooresville Hospital Managment Associates Inc Mooresville 266%
$1,534 | Wakemed Surgery Center - Cary LLC Cary 255%
$1,534 | Capital City Surgery Center, LLC Raleigh 255%
$1,534 [ Holly Springs Surgery Center, LLC Holly Springs 255%
$1,531 | Associated Health Services, Inc. Durham 255%
$1,531 [ Associated Health Services, Inc. Morrisville 255%
$1,498 | High Point Surgery Center, LLC High Point 249%
$1,460 | Carolinas Endoscopy Center LLC Greenville 243%
$1,454 | Rex Surgery Center of Cary LLC Cary 242%
$1,375 | Blue Ridge Day Surgery Center, LP Raleigh 229%
$1,374 | Novant Health Brunswick Endoscopy Center, LLC Supply 229%
$1,354 | Surgical Center of Greensboro, LLC Greensboro 225%
$1,343 | Gateway Ambulatory Surgery Center LLC Concord 224%
$1,314 [ Surgery Center of Pinehurst, LLC Pinehurst 219%
$1,283 | Charlotte Surgery Center, LLC Charlotte 214%
$1,228 | Southpark Surgery Center LLC Charlotte 204%
$1,064 | Moses Cone Medical Services Inc. Greensboro 177%
$1,050 | Wake Forest Ambulatory Ventures, LLC Winston-Salem | 175%
$1,038 | Greensboro Specialty Surgery Center Limited Partnership | Greensboro 173%
$1,026 | Viewmont Surgery Center, LLC Hickory 171%

pg. 34




Ambulatory Surgery & Endoscopy Center Rates (Facility)

2025 NC BCBS reimbursement for colonoscopy w/lesion removal (45385) varies widely among ASCs. The 2025 North
Carolina Medicare ASC reimbursement rate was $601.

$1,200

$1,000

$800

$600

$400

$200

$0

2025 NC BCBS ASC Contract Rates
45385: Colonoscopy w/Lesion Removal

...o
o“.
°
)
2025 NC Medicare Rate: $601 co....
Ccoo
20 40 60 80

Rate Name City % Mdcr
$1,105 | Moses Cone Medical Services Inc. Greensboro 184%
$1,084 | Blue Ridge Healthcare Medical Group, Inc. Morganton 180%
$1,084 | Iredell Physician Network LLC Statesville 180%
$1,084 | Iredell Physician Network, LLC Mooresville 180%
$1,059 | Gastrointestinal Healthcare PA Raleigh 176%
$1,021 | Wake Forest Ambulatory Ventures, LLC Winston-Salem | 170%

$997 | Greensboro Specialty Surgery Center Greensboro 166%

$987 | Atrium Health Huntersville ASC, LLC Huntersville 164%

$987 | Cleveland Ambulatory Services, LLC Shelby 164%

$987 | Union Health Services, LLC Indian Trail 164%

$980 | Blue Ridge Healthcare Medical Group, Inc. Morganton 163%

$980 | Huntley Surgical Consulting Inc Hendersonville 163%

$936 | Piedmont Outpatient Surgery Center, LLC Winston-Salem | 156%

$877 | Surgical Center of Greensboro LLC Greensboro 146%

$877 |Surgical Center of Greensboro, LLC Greensboro 146%

$851 | Capital City Surgery Center, LLC Raleigh 142%

$839 |Blue Ridge Day Surgery Center, LP Raleigh 140%

$839 | Charlotte Surgery Center, LLC Charlotte 140%

$832 | Carolinas Physicians Network Inc Charlotte 138%

$832 | Holly Springs Surgery Center, LLC Holly Springs 138%

$832 [Wakemed Surgery Center - North Raleigh Raleigh 138%

$828 [ High Point Surgery Center, LLC High Point 138%

$809 | Surgery Center of Pinehurst, LLC Pinehurst 135%

$806 | Novant Health Brunswick Endoscopy Center [ Supply 134%

$806 | Novant Health Wilmington Endoscopy Center | Wilmington 134%
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Ambulatory Surgery & Endoscopy Center Rates (Facility)

« 2024 study of >2,500 ASCs in Cigna’s national Pathwell OAP network found national chains dominate rates.

for ASCS & | )
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Ambulatory Surgery & Endoscopy Center Rates (Facility)

2024 study of >2,500 ASCs in Cigna’s national Pathwell OAP network found national chains dominate rates.

Contract Rate % of Medicare

800%
700%
600%
500%
400%
300%
200%
100%

0%

Commercial Reimbursement Rate Distribution
2024 Cigna National Pathwell OAP Network
ASC Code 29880 (Knee Arthroscopy)

500 1000 1500 2000
# of ASCs in Sample

2500

3000

29880: Cigna Pathwell OAP 2024

Affiliate Market % Medicare Centers
Baylor Scott & White X 124% 33
Hartford Health CT 463% 5
Tampa, FL 417% 16
Miami, FL 507% 9
HCA Healthcare
Houston, TX 172% 13
Austin, TX 543% 12
HCA MountainStar uT 165% 1
Memorial Hermann X 263% 15
RWJBarnabas Health NJ 232% 26
SCA CT 463% 3
Sutter Health CA 390% 35
Texas Health Resources/SCA X 540% 37
United Urology Group MD 175% 20
AZ 206% 22
Miami-Tampa, FL 185% 15
Orlando-North, FL 206% 40
USPI KS 206% 1
MD 185% 1
MO 206% 1
VA 185% 2
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Ambulatory Surgery & Endoscopy Center Rates (Facility)

2024 study of over 2,500 ASCs and endoscopy centers in Cigna’s
national Pathwell OAP network found national chains dominate rates.

45378: Cigna Pathwell OAP 2024

Contract Rate % of Medicare

1000%
900%
800%
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Commercial Reimbursement Rate Distribution
2024 Cigna National Pathwell OAP Network
Facility Code 45378 (Colonoscopy)

500 1000 1500 2000 2500
# of Centers in Sample

3000

Affiliate Market % Medicare Centers

Banner Health AZ 188% 22

Baylor Scott & White X 282% 35
Hartford Health CT 599%
Miami, FL 351%

HCA Healthcare Tampa, FL 324% 18

Austin, TX 556% 12

Houston, TX 308% 14

HCA Midwest Health KS 53%% >
MO 539%

HCA MountainStar uT 321% 1

MedStar be 308% 1

MD 308% 7

Memorial Hermann X 470% 15

RWJBarnabas Health NJ 365% 27

SCA CT 599% 3

Sutter Health CA 552% 37

Texas Health Resources/SCA X 652% 37

United Digestive GA 155% 16

University of California CA 458% 8

AZ 467% 22

Orlando-North, FL 467% 40

Miami-Tampa, FL 420% 15

USPI KS 467% 1

MD 420% 1"

MO 467% 11

VA 420% 2
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North Carolina Commercial
Reimbursement:
Inpatient Hospital




Inpatient Hospital Reimbursement (North Carolina BCBS)

Nov 2025 NC BCBS Contract Rates
$41,132 MH Mission Hospital MS-DRG 871: Septicemia or Severe Sepsis w/o MV >96 Hrs w/MCC
$45,000 l $38,446-$39,440 Charlotte-Mecklenburg Hospital Authority (9 NPIs)
..... $37,780 Carolinas Med Ctr (4 NPIs)
$40’000 $34 733-$35,633 Charlotte-Mecklenburg Hospital Authority (9 NPIs)
l% $35’000 $41,597 / $34,224 Univ. NC-Chapel Hill
O NovantThomasville $30,369 Novant New Hanover
o Forsyth Memorial (3 NPIs) /
g $30,000 Medical Park Hospital $3§ei54 "... / $28,758 Wakemed
000000000000005
= $37,494 Hospital °
Y Novant Mint Hill ®o0e
g $25,000 Presbyterian Hospital $26,817 Duke University Health System / ooe.
o) Novant Matthews Med Ctr b
e NovantBallantyne Med Ctr $24,042 Cumberland County Hospital / .“0.
2 $20,000 / oeq
g $22,217 Duke University Health System oo
& / %o
» $15,000 $18,400 Moses H. Cone Memorial Hospital “'.
m
&
& $10,000 .
=
Per Diems
$5,000
$0
0 20 40 60 80 100 120 140
Hospital Contract Sample Count pg. 40




Inpatient Hospital Reimbursement (New York BCBS)

Elevance BCBS Empire Reimbursement MS-DRG 871

$120,000

$100,000

$80,000

$60,000

$40,000

$20,000

$0

2025 Elevance BCBS Empire Contract Rates
MS-DRG 871: Septicemia or Severe Sepsis w/o MV >96 Hrs w/MCC

Westchester County Health $92,081-$98,386

Northwell Health $63,131
Central Suffolk Hospital
Glen Cove Hospital
JohnT. Mather Memorial Hospital

(1]
Northern Westchester Hospital Association
eee Phelps Memorial Hospital Association
Plainview Hospital
e 4+—| NYU Langone Hospitals (NYC) $68,884-$80,994
Albany Medical Center Hospital $61,981
000000000000000
P.........'... {_A_\ / Maimonides Medical Center $61,559
0000000000
00000000000000000, Memorial Sloan Kettering
Northwell Health $71,615 Lrj “'oo........... / $53,008
Huntington Hospital Assoc. . . . 90000000,
. . NYU Langone Hospitals Mount Sinai Hospital bt TT T
Lenox Hill Hospital (Brooklyn, Patchogue) $64,602 $62,801 *
Longlsland Jewish Med Ctr yn, g ’ ’ (1T
North Shore Univ. Hospital )
South Shore Univ. Hospital Beth Israel Med Ctr $57.923 oo,
Staten Island Univ. Hospital 3201Kings Hwy, Brooklyn : : oo,
First Ave & 16th St, New York Univ. Hospital at Stony Brook
$42,974-$53,848
NYU Langone Hospitals GreenpSo:[rt, S(;uthakmpton,
(Mineola, Bethpage) $56,285 onyBroo
®
0 20 40 60 80 100

Hospital Contract Rate Sample Count
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Inpatient Hospital Reimbursement (North Carolina UHC)

$54,773 Spartanburg

Med Ctr

$60,000

$50,000

$40,000

$30,000

$20,000

$10,000

NC UHC PPO Reimbursement MS-DRG 871

$0

$54,553 Duke Lifepoint Central Carolina Hospital/Med Ctr

L/
4

/.oo

$49,604 Gaston Memorial Hospital

$38,362 Moses Cone Health
Alamance Regional Med Ctr

2025 NC UnitedHealthcare PPO Contract Rates
MS-DRG 871: Septicemia or Severe Sepsis w/o MV >96 Hrs w/MCC

$44,969 Novant New Hanover Regional Medical Center

$47,113 | %° : )

Wayne 00000000 $35,686 Univ NC Chapel Hill $29,481

Memorial t ] oooooc..... Wake Forest $27,778

Hosbital [ .C‘;\. ° Baptist Health Bladen County Hospital

P $39,182,$39,240 coe Winston Salem Cumberland County
Novant Matthews Med Ctr "“"“"... Hospital System
Novant Mint Hill Med Ctr *®eef] evee
Novant Presbyterian Hospital $32,813 \T)..oool....;].....
NovantBallantyne Med Ctr Southeastern Regional $29.242 LT X T TS
$42,665 Medical Center Duke Lifepoint Hawyood $26.851

Novant Medical Park Hospital
Novant Thomasville

0 25

Regional Med Ctr Wakemed (Cary, Raleigh,

Fuquay Varina)

S0
Hospital Contract Sample

75

100

pg. 42



Inpatient Hospital Reimbursement (New York UHC)

2025 NY UHC PPO Reimbursement MS-DRG 871

$120,000

$100,000

$80,000

$60,000

$40,000

$20,000

$0

2025 UnitedHealthcare PPO NY Contract Rates
MS-DRG 871: Septicemia or Severe Sepsis w/o MV >96 Hrs w/MCC

New York Preshyterian $95,662

Southhampton Hospital $86,415

New York Presbyterian $86,391

NYU Langone $74,952

b Saint Francis Hospital (Poughkeepsie) & Westchester County Health $81,963
i/

L/

e «— StatenlIsland Univeristy Hospital $67,377

Hospital for Special Surgery $71,479
o/
°

Maimonides Med Ctr $62,671

LT ™

Huntington Hospital $56,484

Stonybrook University Hospital $52,398

SUNY Health Science Ctr Syracuse $47,703

Rochester General Hospital $25,262

2

Sisters of Charity & Mercy Hospital (Buffalo) $36,285

20

40

60

Montefiore Medical Center $15,902

Niagra Falls Memorial Med Ctr$3,336

White Plains Hospital $15,422

80

Hospital Contract Rate Sample Count

100
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Inpatient Hospital Reimbursement (North Carolina BCBS)

2025 NC BCBS Hospital Contract Rates

$790,444 MH Mission Hospital MS-DRG 018: Chimeric Antigen Receptor (CAR) T-Cell
$900,000 $738,630-$757,937 Charlotte-Mecklenburg Hospital Authority (9 NPIs)
0 $800 000 leeeee { }l $726,034 Carolinas Med Ctr (4 NPIs)
o  TYYYYY YY) $584,659
o 0000000000, 0000ccce Univ. NC-
x $700,000 $799,381 L —%eccccccee, . Chapel Hill $552,643
‘::' Novant Thomasville 0000000000 Wakemed $462,025
g $600.000 Forsyth Memorial (3 NPIs) \ $72tol~’45‘2t9H‘ll / ooo..‘l l Cumberland
’ : " ovant Mint Hi LYY :
= Medical Park Hospital Presbyterian Hospital $8L;8e,)((353 / 000000000000000 . County Hospital
[0} (T
5001000 Novant Matthews Med Ctr -
% $ Novant Ballantyne Med Ctr Hospital $583,603
n Novant New
5 -
é $400,000 anover
O} $426,955-$515,348 oy
cz $300,000 Duke University %
% Health System
O $200,000
18]
@)
Z $100,000
$0 [ 1)
0 20 40 60 80 100 120

Hospital Contract Rate Sample Count

Per disclaimer at beginning, most hospitals do not offer CAR T-cell therapy, but still have contract rates.




Inpatient Hospital Reimbursement (New York BCBS)

$2,000,000
$1,800,000
$1,600,000
$1,400,000
$1,200,000
$1,000,000

$800,000

$600,000

Elevance BCBS Empire Reimbursement
MS-DRG 018

$400,000
$200,000
$0

2025 Elevance BCBS Empire Contract Rates
MS-DRG 018: Chimeric Antigen Receptor (CAR) T-Cell

Westchester County Health $1.77M-$1.89M
od Northwell Health $1.213M
Central Suffolk Hospital
L L L NYU_ Langone Vassar Glen Cove Hospital
eeccccccssesees Hozg'tgg’g(SYC} Brothers JohnT. Mather Memorial Hospital
" $1.557M Hospital Northern WestchgsterH0§p|talAssoc. Maimonides Medical Center $1.18M
Y T $1.303M Phelps Memorial Hospital Assoc.
Northwell Health $1.665M Plainview Hospital Beth Israel Med Ctr $1.113M

Huntington Hospital Assoc. {...........\... r*—\ 3201 Kings Hwy, Brooklyn
000000000000,44900, First Ave & 16th St, New York

Lenox Hill Hospital / 0000000000 /
Longlsland Jewish Med Ctr f \—1—1 s
\_Y_A_\r_} e0o000
North Shore Univ. Hospital NYU Langone Hospitals ooo............

South Shore Univ. Hospital || Margaretville (Brooklyn, Patchogue) Mount Albany
Staten Island Univ. Hospital Memorial $1.242M Sinai Medical
Hospital St. Francis Hospital || Center
$127M || Hospital $1.207M || Hospital
(Roslyn) Health Alliance $1.19M
$1.242M Hospital Mary's
Ave Campus Univ. Hospital at Stony Brook
$1.21M NYU Langone Hospitals $826K-$1.035M
(Mineola, Bethpage) $1.081M Greenport, Southampton,
Stony Brook P
0 20 40 60 80 100 I
Hospital Contract Rate Sample Count Memorial Sloan Kettering $112,815

Note: MSK is a major owner and licensor of CAR T-cell therapy intellectual property to multiple drug companies.




Inpatient Hospital Reimbursement (North Carolina UHC)

$999,682 2025 NC UHC PPO Hospital Contract Rates
Novant New Hanover
Regional Medical Center MS-DRG 018: Chimeric Antigen Receptor (CAR) T-Cell
$1.200,000 $871,040-$872,336
’ ’ Novant Matthews Med Ctr
@ Novant Mint Hill Med Ctr $826,044-$826,476
o Novant Presbyterian Hospital Novant Health Rowan
O $1,000,000 PN/ NovantBallantyne Med Ctr Iredell Memorial
DD: ' YYXY) Hospital
0 \—\r—‘ $655,385
YYTYXYIY) |
= 000000 Walfe Forest
= $800,000 $948.467 l_Y_}' h i 00000000000 Baptist Health
[} Forsyth Memorial Hospital | ®c00 Winston Salem $596,916
% Medical Park Hospital $852,817 $793,311 "ooo...,_l_.. Wakemed
n N tTh il Moses Cone Health Univ NC Chapel Hill 0000000,,
s $600,000 ovant Thomastie Alamance Regional Med Ctr v apet 0000000 -F:?
0 ...........
=
£ oo....
14 $650,074 Duke Lifepoint Haywood 00,
O $400’000 $644,071 Duke Lifepoint Harris eee
& $605,423 Duke Lake Norman
=
5 $200,000
O
=z
$0
0 25 50 75 100

Hospital Contract Rate Sample Count

Per disclaimer at beginning, most hospitals do not offer CAR T-cell therapy, but still have contract rates.




Inpatient Hospital Reimbursement (New York UHC)

2025 UnitedHealthcare Contract Rates

New York City Health & Hospital Corp $987,887 MS-DRG 018: Chimeric Antigen Receptor (CAR) T-Cell

$1,200,000

SUNY Health Science Ctr at Syracuse $916,874
Mount Sinai Services $905,635
$1,000,000 ® 1 Coney Island Hospital $864,491

© ® ° 4 0 1 Montefiore Nyack Hospital $806,451
o LY l
Q) ° North Shore University Hospital $752,144
@ $800,000 ‘e ee, LR
A ° ‘T———— Richmond Univ. Medical Ctr $749,693
= LI
®
T ) ® e
2 $600,000 St. Joseph Hospital $739,548 T cee,, .
O] [}
g Nassau Healthcare Corp $657,410 ° o,
e e o o o o
E Cee., * o
2 $400,000 ¢ o,
O
% Rochester Regional Health $485,552
$200,000
$0
0 10 20 30 40

Hospital Contract Rate Sample




Critical Access Hospital Reimbursement: BCBS North Carolina 2025

Critical Access Hospitals often exhibit percentage rates for inpatient and outpatient services at 37% to 92%.

Legal Business Name

BCBS Inpatient Cardiac Cath Lab

DRG % Rate

RC 0481

CAT Scan
RC 0350

MRI
RC 0610

OR Services
RC 0360

Ashe Memorial Hospital Inc 62.7%
Blue Ridge Healthcare Hospitals, Inc. 49.85% 51.87% 43.79% 42.23% 46.12%
Charles A Cannon Jr Memorial Hospital Inc. 56.73% 58.33% 51.44% 50.93% 55.10%
Chatham Hospital Inc 70.02% 80.41% 65.07% 64.00% 74.11%
East Carolina Health - Chowan Inc 82.12%
East Carolina Health-Bertie 91.91%
MH Angel Medical Center, LLLP 39.7% 75.83% 38.90% 44.25% 29.76%
MH Highlands-Cashiers Medical Center, LLLP 90.37% 90.00%
MH Transylvania Regional Hospital, LLLP 32.97% 80.14%
Murphy Medical Center Inc 71.07% 67.51% 67.71%
The Outer Banks Hospital Inc 79.24% 51.87% 43.79% 42.23% 46.12%
WRMC Hospital Operating Corporation 98.4% 44.30% 44.00% 36.80%
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Critical Access Hospital Reimbursement: Elevance BCBS Empire New York 2025

Critical Access Hospitals often exhibit percentage rates for inpatient and outpatient services at 50% to 85%.

Legal Business Name BCBS Empire % Rate

Bassett Hospital of Schoharie County 80%
Delaware Valley Hospital, Inc. 69%
Elizabethtown Community Hospital 62%
Garnet Health Medical Center Catskills
CAPD, CCPD Equip & Supplies, Hemodialysis, Hospice, IV Therapy 50%
Alcohol & Drug Rehab, IOP/PHP. Psych 60%
Ambulance, Clinics, Labor & Delivery, Preventive 65%
Little Falls Hospital 80%
Margaretville Memorial Hospital
Nuclear Medicine, Radiopharmaceuticals 34%
Alcohol & Drug Rehab, PHP, Psych 62%
Blood, Plasma, Platelets, Whole Blood 67%
Ambulance, Clinic, Home Health, IV Therapy, 76.5%
Moses-Ludington Hospital 85%
O’Connor Hospital 80%
Westchester-Ellenville Hospital, Inc.
Pacemakers, Prosthetics, Other Implants 45%
Alcohol Rehab, CAPD/CCPD, Clinics, Labor & Delivery, Dialysis, Imaging, PT/ST/OT 75%

pg. 49



Observations in Other
States




Alabama:

BCBS of AL Has 80%-90% Market Share

« One commercial health insurance carrier (BCBS of AL) has 80% to 90% market share in most Alabama markets.
« The 2025 Medicare rate for 99214 is $115.49. The 2025 Alabama Medicare ASA rate is $19.31.

$350
$300
$250
$200
$150
$100
$50
$0

2025 BCBS of AL Physician Contract Rates
99214: Level 4 Est. Patient Office Visit
Place of Service 11

Children’s Hospital $158.50 (137% MPFS

/

~-|_| $101 | 87% MPFS

0 2,000 4,000 6,000 8,000 10,000 12,000

$90

$80

$70

$60

$50

$40

$30

$20

$10

$0

2025 BCBS of Alabama

Anesthesiologist Contract Rates

99100: 1 ASA Unit

University of Alabama $77.94 |400% MPFS

0 50

100

$65 | 336% MPFS

150 200 250 300 350 400 450 500
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Kentucky: BCBS of KY Has About 67% Market Share

2025 BCBS of KY Physician Contract Rates 2025 BCBS of KY
99214: Level 4 Est. Pa’Fient Office Visit Anesthesio|ogist Contract Rates
Place of Service 11 01996: 3 ASA Units
$300 $450
$400 o
$250 e 3
Norton $183-$222 |156%-189% MPFS 5350 o [ Norton $223-5386 | 375%-650% MPFS
$200 § | summit $170 | 145% MPFs $300
-
$150 Baptist Health $154 | 130% MPFS $250 %
[ ]
$200
$100 $150 KY Med Svcs Foundation $122 | 205% MPFS
3,482 providers $106-$108
’ pro:' eri $106-5 $100 Univ Louisville $101 | 205% MPFS 87% MPFS
$50 $0%-92% MPFPp J 750 providers $51.50
$50 )
752 providers $77.25 |130% MPFS
$0 $0
0 5,000 10,000 15,000 20,000 25,000 0 500 1000 1500 2000 2500
%M__ pg. 52



Fragmented Payor Markets: Minnesota, Oregon & Wisconsin

99214 Family Medicine Commercial Reimbursement
Largest Commercial Payor by State (2025)

i Payor Localit 75% 25t % | 50th % | 75t % | 90th %
Contracts Y g Perc Mdcr | Mdcr | Mdcr | Mdcr

773 Cambia BCBS Portland, OR $222 $316 $359 $359 170% 242% 275% 275%
Cambia BCBS Restof Oregon $222  $281  $318  $327 181% 229% 259% 287%

27 BCBS MN Minnesota $267 $296 $308 $326 216% 240% 250% 284%
2,176 UHC WI Wisconsin $166 $257 $278 $326 139% 215% 233% 280%
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Wisconsin Insurance Concentration

« Wisconsin Commercial Physician Reimbursement (and Compensation) Higher than National Average because the
insurance market is fragmented. There is not single carrier that “owns” half the state’s market.

Market concentration (HHI) and largest insurers’ market shares, as of Jan. 1, 2023

Combined PPO+HMO+POS+EXCH (total) product markets Commercial Reimbursement: Wisconsin Local Market
Herfindahl-
State and MSAs Hirschman Largest Insurer Share (%)2nd Largest Insurer Share (%) Commercial
Indices Specialties Reimbursement
Wisconsin 1430 UnitedHealth Group 27% Elevance Health 20% % of Medicare (Overall)
Appleton, WI 2013 UnitedHealth Group 33% Elevance Health 25%
Appleton, WI 216%
Eau Claire, WI 1800 El Health 31% Marshfield (Security HP 18% .
au Claire evance Hea larshfield (Security HP) Eau Claire, W 274%
Fond du Lac, WI 1898 UnitedHealth Group 31% Quartz 19% Green Bay, WI Primary Gare 231%
G Bay, WI 1674 UnitedHealth G 28% El Health 23% .
reén ay, . nite ea. roup evance rea Mad|son, W| 232%
Janesyville-Beloit, WI 1899 Medica 25% Elevance Health 24% - - 5
La Crosse-Onalaska, WI-MN 2275 Quartz 39% Cigna 22% Milwaukee-Waukesha-West Allis, WI 215%
Madison, W 2032 Medica 31% Quartz 21% State-WI 223%
Milwaukee-Waukesha, WI 2924 UnitedHealth Group 48% Elevance Health 22% Appleton, WI 184%
Oshkosh-Neenah, WI 2198 UnitedHealth Group 39% Elevance Health 20% Eau Claire, WI 231%
Racine, WI 3210 Un?tedHeaIth Group 51% Elevance Health 23% Fond du Lac, WI 205%
Sheboygan, WI 2882 UnitedHealth Group 48% Elemnce Health 21% Green Bay, W 213%
Wausau-Weston, Wi 1829 Elevance Health 27% UnitedHealth Group 26% -
Madison, WI . 189%
o . . . o - - Non-Primary Care
Source: Competition in Health Insurance. A comprehensive study of U.S. markets. American Medical Association. 2024. Milwaukee-Waukesha-West Allis, WI 186%
Oshkosh-Neenah, W1 198%
Racine, WI 172%
Sheboygan, WI 197%
State-WI 192%

Coteer

Source: Comparing Commercial and Medicare Professional Service Prices.
Health Care Cost Institute. August 2020. g. 54



$700
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$300

$200

UHC Reimbursement 99214

$100

$0

99214 Physician Reimbursement (Place of Service 11)
UHC PPO Wisconsin 2025 (n=13,134)

Children’s Specialty Group, Inc.
$374

Froedtert & The Medical College Of
Wisconsin Community Physicians, Inc.
$316

/ Medical College of Wisconsin

$293

/

/ /

Community Health Network Prevea .
: . Aspirus
& Ascension Clinic $247
$259 $256
3,250 6,500 9,750

Physician Sample Counts

13,000
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UHC Reimbursement 99214
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$400

$300

$200

$100

$0

99214 Physician Reimbursement (Place of Service 11)
UHC PPO Georgia 2025 (n=27,948)

CHOA
$364-$365
Emory
$283 WellStar :
/ $238 Piedmont
J/ $202

Wisconsin UHC
rates 30%-34%
higher than Georgia
between 50t and
25% percentiles

7,000 14,000 21,000 28,000

Physician Sample Counts




Supply-and-Demand Shortage Impacts

FTE MD/DO 2022 Population/ | Cost Rpt
State | Residents | Population | Resident Wrksht
WY 18.0 581,629 32,313 S-2
AK 32.4 733,276 22,611 E-4
MT 80.3 1,122,878 13,991 E-4
ID 98.6 1,938,996 19,659 E-4
SD 138.7 909,869 6,559 E-4
ND 143.2 778,912 5,439 E-4
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Supply-and-Demand Shortage Impacts

99214 Family Medicine Commercial Reimbursement
Largest Commercial Payor by State (2025)

75th goth

Mdcr

Mdcr

Mdcr

25th 0/0 50th 0/0 75th 0/0 goth 0/0

A Premera AK
_ Premera AK

3418 BCBS ID
BCBS MT
BCBS ND
Avera SD
Avera SD
Avera SD
Avera SD

BEETTE CIGNA WY

Coteer

Alaska
Alaska
Idaho
Montana
North Dakota
South Dakota
South Dakota
South Dakota
South Dakota
Wyoming

$383
$316
$240
$202
$273
$203
$202
$181
$125
$142

$453
$316
$240
$202
$273
$211
$202
$181
$125
$163

$453
$338
$248
$202
$273
$211
$202
$181
$125
$187

$453
$484
$248
$202
$273
$211
$202
$181
$125
$196

241%
199%
205%
162%
222%
166%
165%
148%
103%
114%

285%
199%
205%
162%
222%
172%
165%
148%
103%
132%

285%
212%
211%
162%
222%
172%
165%
148%
103%
151%

Mdcr
285%
304%
211%
162%
222%
172%
165%
148%
103%
158%
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Supply-and-Demand Shortage Impacts

Sept 2025 Premera Alaska
Professional General Surgeon Reimbursement
49650 Inguinal Hernia Repair

lE $4,000

i N $3,569 Providence Health & Services | 682% Alaska MPFS 2025 Al i
(] ! aska Medicare rate for
. UTLl = STATE © f 49650 s $523.31
(n'd $3 500 $3,221 Bartlett Regional Hospital | 616% Alaska MPFS
FOR PHYSICIAN © ’ The 2025 National Medicare
S $2,765 Glacier Surgical Associates | 528% Alaska MPFS rate for 49650 is only $427.62
SERVICES ‘% $3,000 $2,627 Mat-Su Surgical Associates | 502% Alaska MPFS
i - (2} I
: ()
- umoJ
S $2,500 -
o $2,726independent surgeons ° — .
@© (9 of 10 in Anchorage) Py $1,771Tanana Valley Clinic & PeaceHealth | 338% Alaska MPFS
% $2,000 521% Alaska MPFS ° 1
FTE MD/DO 2022 Population/ | Cost Rpt © ' .
S::;ie Resllg;nts Po;;;':;';n R;;I;lf;t W;k;ht <(EU $ 1 ,500 $2,468 Alyeska Trauma & Acute General Surgery | 472% Alaska MPFS L Y J
. v ’ - L
AK 32.4 733,276 22,611 E-4 g $1,653 Alaska Native Tribal Health Consortium
MT 80.3 1,122,878 13,991 E-4 o $1,000 316% Alaska MPFS
ID 98.6 1,938,996 19,659 E-4 o
. - (e}
SD 138.7 909,869 6,559 E-4 % $500
o
N
a—d
5 %0
n 0 20 40 60 80 100

# of General Surgeon Contract Rates
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Supply-and-Demand Shortage Impacts

Sept 2025 Premera Alaska
Professional Orthopaedic Surgery Reimbursement
29880 Arthroscopic Knee Meniscus Repair
o $4,000
§ 9000000908 090600000 $3,154 Bartlett Regional Hospital | 463% Alaska MPFS
— $3 500 \ }\ }000
FOR PHYSICIAN © ) Y Y ® $3,074 Alaska Orthopedic Specialists | 452% Alaska MPFS
o c eeoe l ‘ $2,158
SERVICES % $3 000 $3,796 $3,796 G000 s Geede Alaska Native | 317%
7 n . Medical OrthoAlaska o Tribal Health | Alaska
5 o qg Network of e % Consortium | MPFS
op— - o °
'- o $2,500 A | g | S350 | 83242 .
© 558% Mprs | Juneau& | PioneerPeak $8600000000E0000000000000 0
N Alaska Bone Joint || Orthopedics | Y eccccscccce,
@ $2,000 MPFS Center
FTE MD/DO 2022 Population/ | Cost Rpt < 524% 476% $2,311 N
State | Residents | Population | Resident | Wrksht S $1.500 Alnsica Al Ta"iggé’::g:lﬁ:'”'c
Wi 1810 SoLea) 2813 =2 < ’ il L e Tanana Chiefs Conference
4l S o3 2 oL E-4 % Southeast Alaska Regional Health »
MT 80.3 1,122,878 13,991 E-4 o $1,000 BlE Hiaske Midizarenstetor Central Peninsula General Hospital
ID 98.6 1,938,996 19,659 E-4 ” 29880 is $680.43 -
SD 138.7 909,869 6,559 E-4 N 500 ' ORI
8 The 2025 National Medicare
v =4 rate for 29880 is only $558.30
2 $0
0 10 20 418 40 50 60 70 80
# of Orthopaedic Surgeon Contract Rates
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Supply-and-Demand Shortage Impacts

Sept 2025 Premera Alaska
Professional Neurosurgeon & Orthopaedic-Spine Reimbursement
22612 Posterior Spine Fusion (1st Level)
8 $1 2,000 $10,677 Medical Network of Alaska | 564% Alaska MPFS
©
o ¢ 3 ° ° ? $8,2401 N A
— 1 ] 3 ti iat 9
; FOR PHYSICIAN g $10,000 nnovative Neurosurgery Associates | 435% Alaska MPFS
SERVICES O $10,677 e o o $8,089 McKinley Orthopedic & Sports Medicine | 427% Alaska MPFS
) OrthoAlaska \ J
& — S $8,000 * 5
2 e HC_) , 564% $9,177 \_'_l
et Alaska Anchorage
o MPES Neurosurgical $8,292 Y = % BN N E &
2 $6.000 Association Coastal | e = 4
. (7] ’ Neurology & | —_—
FTE MD/DO 2022 Population/ | Cost Rpt o 485% Neurosurgery
State | Residents | Population | Resident | Wrksht < Alaska o Tananj(\;/fl?;/ Clinic Al $E’°£4t _
_ (O] MPFS (] aska Native
i Ll e coild 52 o) $4’000 Alaska Seattle Children's Hospital Tribal Health
AK 32.4 733,276 22,611 E-4 = MPFS Central Peninsula General Hospital Consortium
MT 80.3 1,122,878 13,991 E-4 o 2025 Alaska Medicare rate for 341% Alaska MPFS
ID 98.6 1,938,996 19,659 E-4 o $2.000 22612is $1,893.32 BALISKA 317%
SD 138.7 909,869 6,559 E-4 o) ’ Alaska
g The 2025 National Medicare rate MPFS
N for22612is only $1,553.60
o $0
3 0 5 10 15 20 25
# Neurosurgeon & Orthopaedic-Spine Surgeon Contract Rates
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Anesthesiology (Professional)
« 2025 professional Medicare reimbursements for 99100 (1 ASA unit) is $20.48 in Atlanta and $20.09 in the Rest of Georgia.

$300
$250
$200
$150
$100
$50
$0

2025 BCBS of GA Contract Rates
Anesthesiology 99100 (1 ASA Unit)

Anesthesiologists Only

Amsol/Northstar $258

1,260% MPFS

Emory Pediatrics $135

660% MPFS

j Emory Clinic $116

9 } /

566% MPFS

Piedmont Anesth Assoc $113

551% MPFS

$40

Wellstar & Northside $82 | 400% MPFS

0 1,000

195% MPFS

2,000 3,000 4,000 5,000

# of Anesthesiology Providers

6,000
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Anesthesiology (Professional)

* In many markets, national chains like U.S. Anesthesia Partners dominate commercial reimbursement.

$140
$120
$100
$80
$60
$40
$20

$0

2025 BCBS of Texas Contract Rates
99100: Anesthesiology Extreme Age Add-On
1 ASA Unit Rate

essseeeeeeeee  US Anesthesia Partners of Texas $131
[

& UT Physicians SW Med Ctr $87

UT Physicians $64
Baylor Medicine $60

0 1000 2000 3000 4000 5000 6000

Northstar Anesthesia $81

7000

8000

9000

10000




State of Colorado v. U.S. Anesthesia Partners of Colorado

Antitrust Settlement: February 23, 2024 (CASE NUMBER: 2024CV30595)

Reimbursement % of Medicare

700%

600%

500%

400%

300%

200%

100%

0%

2024 Anesthesiology Commercial Reimbursement Rates

Colorado UHC Choice Plus Health Plan (n=800)

647% Anesth Partners of Colorado

523% U.S. Anesth Partners of Colorado

456% Anesth Specialists of Colorado

451% Complete Care Office Anesth

408% UC Health

100 200

300

441% Children's Hospital Colorado | | 384% UC Health & Northern CO Anesthesia Profesq

400 500 600

Provider Sample Size

700

INJUNCTIVE RELIEF

A. RELINQUISHMENT OF EXCLUSIVE HOSPITAL CONTRACTS WITH
COMMONSPIRIT HEALTH

3. Relinquishment of Five Facility Agreements. USAP Colorado agrees
to relinquish its facility agreements at five (5) hospitals in the Denver-Boulder area
and in Durango:

a. CommonSpirit - St. Anthony Hospital, 11600 W 2nd Place, Lakewood,
CO 80228;

b. CommonSpirit - St. Anthony North Hospital, 14300 Orchard Pkwy.,
Westminster, CO 80023;

OrthoColorado Hospital, 11650 W 2nd Place, Lakewood, CO 80228;

d. CommonSpirit - Longmont United Hospital, 1950 Mountain View
Ave., Longmont, CO 80501; and

e. CommonSpirit - Mercy Hospital, 1010 Three Springs Blvd., Durango,
CO 81301.

4. Clinical Roster. On or before thirty (30) business days after the date of
this Judgment, USAP Colorado will provide a current roster of all USAP clinicians
primarily serving any of the five (5) hospitals listed in Paragraph 3.

5. Waiver of Non-compete Provisions for Clinicians at the Five Facilities.
Until one year following the date of this Judgment, USAP Colorado will waive or
release the non-compete provision in the employment agreement for any clinicians
primarily serving the five (5) hospitals listed in Paragraph 3, and as reflected in the
Clhinical Roster provided to the Attorney General pursuant to Paragraph 4, to allow
CommonSpirit to staff and support anesthesia services at the five (5) hospitals.
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Anesthesiology (Professional)

In New York State the Corporate Practice of Medicine is banned, so for-profit chains have limited presence (except Optum)

99100 Anesthesiologist Reimbursement (1 ASA Unit)
Elevance BCBS Empire New York 2025 (n=11,778)

$350 1 Montefiore Medical Center $329 | 1417% MPFS

Weill Medical College of Cornell $203 | 1446% MPFS

Icahn SoM at Mount Sinai $173 | 760% MPFS

$250

Northwell Health $168 | 724% MPFS
| Optum Medical Care, PC $136 | 586% MPFS
Albany Medical College $135 | 682% MPFS

$200

|
$300 / jStony Brook Anesthesiology Univ. Faculty $187| 806% MPFS
[ ]
[ ]
)
-

562% MPFS

Elevance BCBS Empire Reimbursement 99100

8,000 10,000

5
$150 e New York University $134 | 589% MPFS
\ Trustees of Columbia University $128
$100 .
$50 5,680 anesthesiologist contracts = $80 | ~400% MPFS
$0
a 5 0 2,000 4,000 6,000

Anesthesiologist Contract Rate Sample Count

12,000
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Colorado Orthopaedic Professional Reimbursement

Reimbursementand % of Medicare

$4,000
$3,500
$3,000
$2,500
$2,000
$1,500
$1,000

$500

$0

2025 Orthopaedic Surgery Professional Commercial Reimbursement Rates

e 4 Steadman Clinic $3,243

Colorado UHC PPO Health Plan (n=784)

571% MPFS

CPT 29880

) / University Physicians/ Colorado Childrens $2,181 = 385% MPFS

0 100

200

300

v University Physicians/ CU Medicine $1,901 = 336% MPFS

| CommonSpirit/Adventist (former Centura) $1,213

400

Provider Sample Size

214% MPFS

‘/ HealthOne $1,079  191% MPFS

500

600

e Panorama Ortho $935 | 165% MPFS

/700

800
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Commercial Reimbursement Data Uses

Uses Uses

* Benchmarking « Managed care contracting

* Pro forma financial projections - Hospital-based service planning

* Services not covered by Medicare * Anesthesiology, hospitalist, radiology
* Professional consults (99242-5,99252-5)
- Dental & vision services « Strategy
« Behavioral & mental health services « New service line development

* Well-child care visits
* 16 new telemedicine codes (98000-98015)
» Fertility treatments (employer-sponsored benefit)

« FQHCs, RHCs, CAHs, and other alternative
payment models

* New services
« Inpatient cell therapy: CAR T-cell therapy
* Kymriah, Yescarta
» Inpatient gene therapy: Sickle cell therapy
« Casgevy, Lyfgenia

&éu_ pg. 68



Well Child Visit <1 Year (NOT on Medicare Physician Fee Schedule)

UNC Physicians Network : ' : : :
Univ NG at Chapel Hil 99381 Well Child Visit <1 Year (Pediatrics & Family Med, POS 11)
. N tTriangle Med G : —
Chatham Hospital $266 || TP BT o o 2025 BCBS North Carolina Contract Rates (n=83,313)
M
— $300 Novant Coastal Region C(:;ees East Carolina Univ. Raleigh Durham Med Grp
% $261-$265 $252 Vidant Medical $215-$218 || Wake Specialists $215
(o]
?3 ﬁl\‘\l Caromont Medical Group
S $250 | PiedmontHealthcare
: b — T Avance Care PA $197-204
% Caroli Atr;":jm H?alth;\l twork 5 Wake Forest Health Network
S arofinas Fysicians NEwork 1 Novant Wake Forest Univ Health $192
9 $200| CarolinasMed Center$254 |[ (Charlotte)
E $249 4+« Wilmington Health $180.50
O]
o UNC
s $150 (20 Rote)
= $234 Duke Health Integrated Practice
o Duke University Affiliated Physicians
O Duke Univ. Health System $200-$219
g $1 00 Mostly
% Independent
*03 Medical Groups ®
@)
£ $50 E ™
@]
=
)]
5 S0
o 0 1,000 2,000 3,000 4,000 5,000 6,000 7,000 8,000

BCBS North Carolina Pediatric & Family Medicine Contract Rate Sample




Well Child Visit <1 Year (NOT on Medicare Physician Fee Schedule)

UHC PPO NY Contract Reimbursement 99381

$900

$800

$700

$600

$500

$400

$300

$200

$100

$0

99381 Well Child Visit <1 Year (Pediatrics & Family Med)
2025 UHC PPO ontract Rates (n=26,465)

Memorial Sloan Kettering $547

Montefiore Medical Center $470

Nuvance Health $371

orthwell Health $352

..r"'\

[ A

N
“// Huntington Medical Group (NYU Langone) $327
/ Columbia University $300 1 Northwell Health $249

Optum Mount
Kisco Medical
Group

A
\ Maimonides $255\

Stony Brook $295 lcahn SoM at

$315

Mount Sinai $244

5,000 10,000 15,000 20,000
UHC PPO NY Pediatric & Family Medicine Contract Rate Sample

25,000




Retinopathy of Prematurity

» Hospital-subsidized professional service in NICUs

$4,500
$4,000
$3,500
$3,000
$2,500
$2,000
$1,500
$1,000
$500
$0

2025 Blue Cross of CA Contract Rates

67228, Treatment of Retinopathy (Prof Fees)

2025 Elevance Blue Cross ofCalifornia>
Pediatric Ophthalmologists Only

/ $3,994 Univ. of CA (San Diego)

e ] / $3,720 Standford Healthcare (Palo Alto)

Brematunhy

P

\
T

?7\
Ny

3 r
EMVJof,; Pedleft.rlc

OphthalmoloqgyISEnRVICeS!

» American Academy of Pediatrics’
Standards for Levels of Neonatal Care: |l,

lll, and IV. designate screening of ROP in

hospital NICUs as a standard of care

‘/ $3,356 Lucile Packard Children's Medical Group
/ $2,906 Children's Hospital of Orange County
./ $2,522 Rady Children's Hospital (San Diego)
@
$1,777 Sutter Bay Medical Foundation
[ s saE ]
T J/ $1,713 Loma Linda Faculty & Children's Hospital
$2,220 _’ $701-$1,106 Independent Practices
Children's Hospital $1,729
of Los Angeles Univ. of CA i <
Medical Group San Francisco $1,371 $1.371
Medical Group || Univ. of CA, Irvine || Univ. of CA, Som
Dept. of Peds Sacramento
0 50 100 150 200

# Pediatric Ophthalmologist Contract Rates

« California Children’s Services codified in
state NICU licensing standards

California Medicaid $42 for fundus
photography and $300 for ROP treatment

250 | °




Fertility Treatment Pricing

« Employer-sponsored fertility benefits are part of health plans—now reportable under technical definitions in regulations

FERTILITY

BENEFITS, "4“\

COMMERCIAL
REIMBURSEMENT

U

™




Fertility Treatment Pricing (2024 Nielsen Health Plan, UHC TPA)

Chart 1
2024 Fertility Benefits Commercial Reimbursement
UHC TPA/Nielsen Self-Insured Health Plan
with Progyny Benefits (1,343 Providers, 47 States)

89255 - Prepj Embryo Tr

89251 - Cul Oocyte/Embryo < 4 D Co-Cult Ocyte/Embry

89250 - Cul Oocyte/Embryo <4 Days

58976 - Gamete Zygote/Embryo Fallopian Transfer Any Meth

58974 - Embryo Transfer Intrauterine

58970 - Follicle Puncture Oocyte Retrieval Any Method

rr!"rr

rrrrrrrrrrrrrr['lrrrrr

$0 $500 $1,000 $1,500 $2,000
Fertility Benefits - Commercial Reimbursement

m 10th Perc  m25th Perc  m50th Perc  m75th Perc  m 90th Perc

$2,500

Chart 2
2024 Fertility Benefits Commercial Reimbursement
UHC TPA/Nielsen Self-Insured Health Plan
with Progyny Benefits (1,343 Providers, 47 States)

88285 - Chrmsm Analysis Addl Cells Counted Each Study L_
88283 - Chrmsm Analysis Addl Specialized Banding
88280 - Chrmsm Analysis Addl Karyotyp Each Study
88273 - Molecular Cytogenetics Chrmoml Ish 10-30 ClI
88263 - Chrmsm Count 45 Cell Mosaicism 2Karyotype
88262 - Chrmsm Count 15-20 Cll 2Karyotyp Banding
88261 - Chrmsm Count 5 Cell 1Karyotype Banding

88248 - Chrmsm Breakage Baseline Breakage 50-100 Cll
88182 - Flow Cytometry Cell Cycle/Dna Analysis

84830 - Ovulation Test Visual Color Comparison Hlh
84443 - Assay Of Thyroid Stimulating Hormone Tsh
84403 - Assay Of Testosterone Total

84402 - Assay Of Testosterone Free

84146 - Assay Of Prolactin

84144 - Assay Of Progesterone

83520 - Immunoassay Analyte Quantitative Nos

83498 - Assay Of Hydroxyprogesterone 17-D

83002 - Gonadotropin Luteinizing Hormone

83001 - Gonadotropin Follicle Stimulating Hormone
82670 - Assay Of Total Estradiol

82397 - Chemiluminescent Assay

80426 - Gonadotropin Releasing Hormone Stimj Panel
80415 - Chornc Gonad Stimj Pnl Total Estradiol Response

©
I3

$250 $500
Fertility Benefits - Commercial Reimbursement

m10th Perc  m25th Perc m50th Perc  m75th Perc  m90th Perc

$750

Chart 3

2024 Fertility Benefits Commercial Reimbursement

UHC TPA/Nielsen Self-Insured Health Plan
with Progyny Benefits (1,343 Providers, 47 States)
89356 - Thawing Cryopreserved Oocytes Each Aliquot
89354 - Thawing Cryopreserved Testicular/Ovarian
89353 - Thawing Cryopreserved Sperm/Semen Each Aliquot
89352 - Thawing Cryopreserved Embryo
89346 - Storage Per Year Oocyte
89344 - Storage Per Yr Reprdtve Tiss Tsticular/Ovarian
89343 - Storage Per Year Sperm/Semen
89342 - Storage Per Year Embryo
89337 - Cryopreservation Mature Oocyte(S)

89261 - Sprm Isol Cplx Prep Insemination/Dx Semen Alys

89258 - Cryoprsrv Embryo

L

Cotoen_

$0 $500 $1,000 $1,500
Fertility Benefits - Commercial Reimbursement
m10th Perc m25th Perc m50th Perc  m75th Perc  m 90th Perc
Chart 4
2024 Fertility Benefits Commercial Reimbursement
UHC TPA/Nielsen Self-Insured Health Plan
with Progyny Benefits (1,343 Providers, 47 States)
84025 - Donor Services In Vitro Fertilization Case Rate _
$4023 - Donor Egg Cycle Incomplete Case Rate ;
54022 - Assisted Oocyte Fertilization Case Rate L
84021 - Ivf Proc Cancelled After Aspiration Case Rate -
84020 - Ivf Proc Cancelled Before Aspiration Case Rate h
84018 - Frzn Emb Trans Proc Cancel Befr Trans Case Rate h
84017 - Incpl Cycle Tx Canceled Prior To Stim Case Rate ‘
84016 - Frozen In Vitro Fertilization Cycle Case Rate L
84015 - Cmpl In Vitro Fertilization Cycle Case Rate Nos -
80132 - Injection Ganirelix Acetate 250 Mcg l
50128 - Injection Follitropin Beta 75 lu l
50126 - Injection Follitropin Alfa 75 Iu l
80122 - Injection Menotropins 75 lu l
$0 $2,500 $5,000 $7,500 $10,000

Fertility Benefits - Commercial Reimbursement

m10th Perc  m25th Perc m50th Perc  m75th Perc  m90th Perc




New Treatment Pricing

Inpatient cell therapy: CAR T-cell therapy (Kymriah, Yescarta) was #1 highest reimbursed commercial service in 2024
Sickle cell gene therapy (Casgevy, Lyfgenia) will blow CAR T-cell therapy away by factor of 2-3 times higher rates

pg. 74




New Treatment Pricing

* Inpatient cell therapy: CAR T-cell therapy (Kymriah, Yescarta) was #1 highest reimbursed commercial service in 2024
» Sickle cell gene therapy (Casgevy, Lyfgenia) will blow CAR T-cell therapy away by factor of 2-3 times higher rates

2024 Colorado Hospital Commercial Reimbursement
Top 3 Largest Negotiated Fee Rates

$1,200,000
$1,000,000
E $800,000
@©
o
e,
S $600,000
3
©
3
Z $400,000
$200,000 I I I I
$0
Boulder CommonSpirit UC Health Boulder Medical Center UC Greeley Denver Health & Intermountain University of
Community (CHI)/Centura Broomfield, Community  of the Rockies Hospital (St. Jo, Good Colorado
Health Highlands Health Authority Sam, Hospital
Ranch Westminster) Authority
Aetna (Arrow Electronics Health Plan) Cigna Connect CO UHC Choice Plus CO

‘ m CAR T-Cell Tx (MS-DRG 0018)  mHeart Transplant (MS-DRG 0001)  m Extensive Burns w/Graft (MS-DRG 0927)

pg. 75



New Treatment Pricing

« Though it is a hospital-based treatment with no designated DRG code (yet), sickle cell gene therapy drug Lyfgenia (J3394)
showed up in thousands of North Carolina professional contract rates affiliated with each health system

2025 BCBS of North Carolina Contract Rates
Lyfgenia (J3394) J-Code

$7,000,000

$6,000,000 $5,859,000
Qg
@
95 $5,000,000
1)
® $3,999,000
S $4,000,000 $3,720,000 $3,534,000
g ¥4,U00, $3,519,120 $3,348,000
O $3,199,200 ’ :
pr $3,199,200 $3,199,200
3 $3,000,000
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Matthews, Mint Hill, New Physicians Network, Charlotte-  Health System (n=4,975) Sciences (n=2,270)
Hanover, Rowant, Thomasville Mecklenburg (n=3,7486)
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Transparency in Coverage Rule — Changes & Updates

Version 2.0 Schema Effective February 6, 2026 HHS Proposed Rule 12-23-25 (Doc # 2025-23693)

« Reduced File Sizes 2027 plan years, required disclosure by Jan. 1, 2028

 Improved In-Network Rates: Custom place-of- * In-Network (Quarterly)

service codes

« Enhanced Out-of-Network (OON) Data

* Restructure files for 70% size reduction
« Add payment model labels (capitation, % charge)
 Add *enrollment total by plan*

« Contextual Files: Introduction of change-log,
utilization, taxonomy, and text files for better
interpretation.

* Out-of-Network (Quarterly)
« Aggregate by market (not plan)
* Lower reporting threshold to >=11 claims per service
+ Extended 6 month reporting period

« *Prescription Drug Files (Monthly)*

* Negotiated rates, historical net prices, NDC

 Text Files

» Change- logs, ***utilization reported annually***,
taxonomy (NUCC), contact info

%M__ pg. 77




2022 North Carolina State TPA Contract Dispute

« BCBS was North Carolina State Health Plan’s TPA for 44 years
« Aetna won TPA contract bid starting January 1, 2025
« Both BCBS and UHC disputed selection

 UHC’s complaint pointed out it had
lowest administrative fee and used
summarized transparency data to argue
better network benefits than Aetna
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CLOSING

Powerful crystal ball for:

1) NEW service lines, NEW
businesses, and NEW emerging
treatments

2) Financial forecasting &
budgeting

3) Strategic planning
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Learn More at: https://datarise.cokergroup.com
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Questions?

Nicholas A. Newsad, MHSA
VP of Innovation
nick@health-contract.com

(303) 993-5333
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